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business practices and commitment to diversity of all 

that our ability to build an inclusive environment with 

We held ‘National Day Celebration' during the course of 

according to the UNGC and GRI principles regarding 

human rights and labor. We have a work environment 

that fosters inclusiveness,  diversity and equal 

opportunities for all; an environment where highest 

Mortgage Bank is committed to continuously 

minimizing this risk to ensure zero workplace-related 

Automatic emergency alarms are installed at our offices 
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appropriate and targeted training opportunities.

the Bank's information, news, circulars, phone directory, 
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issued by the Central Bank of Nigeria;

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RELATION TO 

THE PREPARATION OF FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
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presented in the report.

•

in the Bank's internal controls;

STATEMENT OF CORPORATE RESPONSIBILITY FOR THE 

FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2025
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(Audit Committee)
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10th Feb.

Mrs. Ngozi Chukwu
Ag. MD/CEO

Mrs. Okwa Ene Iyana, FCA
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Don't just rent a house, 

Own the space
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NOTES TO THE FINANCIAL 

STATEMENTS

limited liability company on 25th January, 2013 and was listed on the floor of the Nigeria Stock Exchange on 11 December 

This financial statements have been prepared in accordance with International  Financial Reporting Standards (IFRSs) 

statement of financial position:

•

c.   Presentation currency

the purpose of the financial statements, the results and financial position are expressed in Naira, which is the functional 
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The Bank's Management has made an assessment of the Bank's ability to continue as a going concern and is satisfied that 

any material uncertainties that may cast significant doubt upon the Bank's ability to continue as a going concern. 

definition of purchased or originated credit impaired (POCI), the allowance

The Bank reviews its individually significant loans and advances at each statement of financial position date to assess 

whether an impairment loss should be recorded in the income statement. In particular, Management judgment is 

required in the estimation of the amount and timing of future cash flows when determining the impairment loss. These 
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• the remaining lifetime PD for this point in time that was estimated at the time of initial recognition of the exposure 

(adjusted where relevant for changes in prepayment expectations).

The Bank allocates each exposure to a credit risk grade based on a variety of data that is determined to be predictive of the 
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INFINITY TRUST MORTGAGE BANK PLC

The Bank collects performance and default information 

about its credit risk exposures analysed by jurisdiction or 

region and by type of product and borrower as well as by 

is determined to have increased by more than [a 

predetermined percentage/range]. (e.g. when the IFRS 9 

lifetime PD has doubled since initial recognition and has 

increased by more than 20 bps a year).

number of reasons, including changing market 

of default. Under the Bank's forbearance policy, loan 
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The bank reviews its debt securities classified as 

investments at fair value through other comprehensive 

investments at fair value through other comprehensive 

deferred tax assets that can be recognized, based upon 

20 5 2
ANNUAL REPORT 
AND ACCOUNTS



shorter period) to the carrying amount of the financial 

rate, the bank estimates future cash flows considering 
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Net trading income comprises gains less losses related 

to trading assets and liabilities, and includes all realized 

and unrealized fair value changes, interest, dividends 

and foreign exchange differences.

derivatives held for risk management purposes that do 

not form part of qualifying hedge relationships, financial 

profit or loss. It includes all realized and unrealized fair 

differences.

loss) are initially recognized on the trade date at which 

the bank becomes a party to the contractual provisions 

of the instrument.
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considers:
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prices are readily and regularly available and represent 

actual and regularly occurring market transactions on 

willing parties (if available), reference to the current fair 

value of other instruments that are substantially the 

disappearance of an active market for a security, or other 

observable date relating to a group of assets such as 

adverse changes in the payment status of borrowers or 

incurred but not yet identified. Loans and advances and 

investment securities measured at amortized cost that 

are not individually significant are collectively assessed 

amortized cost with similar risk characteristics.

statistical modeling of historical trends of the probability 

of default, timing of recoveries and the amount of loss 
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Impairment losses on assets carried at amortized cost 

unwinding of the discount. When a subsequent event 

financial statements.

Subsequent to initial recognition loans and advances 

interest; and

º

º

bringing the assets to a working condition or their 

income/other expenses in profit or loss.

When the use of property changes f rom owner-

previous impairment loss on the specific property, with 
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103

Any loss is recognized immediately in profit or loss.

an item of property and equipment since this most 

closely reflects the expected pattern of consumption of 

the future economic benefits embodied in the asset. 

Leased assets under finance leases are depreciated over 

production or supply of goods or services or for 

from the date that is available for use since this most 

closely reflects the expected pattern of consumption of 

the future economic benefits embodied in the asset. 

are reviewed at each reporting date to determine 
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Impairment losses recognized in prior periods (on assets 

for any indications that the loss has decreased or no 

liabilities or equity instruments in accordance with the 

substance of the contractual terms of the instruments. 

value through profit or loss, the amount of change in the 

fair value of such liability that is attributable to its 

Financial guarantees are contracts that require the bank 

to make specified payments to reimburse the holder for 

a loss it incurs because a specified debtor fails to make 

services are rendered by employees. Employees 
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INFINITY TRUST MORTGAGE BANK PLC

Contributions to a defined contribution plan that are 

period in which the employees render the service are 

realistic possibility of withdrawal, to a formal detailed 

plan to either terminate employment before the normal 

offer will be accepted, and the number of acceptances 

can be estimated reliably. If benefits are payable more 

than 12 months after the end of the reporting date, then 

on an undiscounted basis and are expensed as the 

legal or constructive obligation to pay this amount as a 

result of past services provided by the employee and the 

obligation can be estimated reliably.

Incremental costs directly attributable to the issue of an 

measurement of the equity instruments. Other costs are 

by dividing the profit or loss attributable to ordinary 

shareholders of the Bank by the weighted average 

number of ordinary shares outstanding during the 

period. Diluted EPS is determined by adjusting the 

outstanding for the effects of all dilutive potential 

measures ofperformance.

an arms length basis; the internal charges and transfer 
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INFINITY TRUST MORTGAGE BANK PLC

Associate or  Joint Venture

as Current or Non-current

×

except if indicated below.

The amendments to IFRS 10 and IAS 28 deal with 

between an investor and its associate or joint venture. 

Specifically, the amendments state that gains or losses 

the equity method, are recognised in the parent's profit 

or loss only to the extent of the unrelated investors' 

interests in that associate or joint venture. Similarly, 

investments retained in any former subsidiary (that has 

become an associate or a joint venture that is accounted 
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transaction with variable lease payments that do not 

depend on an index or rate. The illustrative examples 
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are applied to the capital base. The qualifying tier 2 cannot exceed tier 1 capital. There are also restrictions on the  amount 

of collective impairment that may be included as part of tier 2 capital.
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4,234,363,848

8,260,808,362

29,345,891,112



operations.

bank's reputation with overall cost effectiveness and to avoid control procedures that restrict initiative and creativity.

- Compliance with regulatory and other legal requirements.

established to protect the Bank against the potential adverse effects of these financial risks. There has been no material 
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The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk 

at the end of the reporting period was as follows:

take advantage of business opportunities.

The bank's focus on the maturity analysis of its financial liabilities is as stated above, the bank classifies their financial 

undiscounted cash flows differ from the amount stated in the financial statements which is based on the discounted cash 

flows using the effective interest rate.

The financial liabilities affected by discounting are the long term borrowings (including the current portion), all other 
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CORPORATE RESPONSIBILITY AND

SUSTAINABILITY COMMUNITY ENGAGEMENT
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Bank. The Firm did not carry out any other non-audit engagements for the Bank during the year.
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2,322,319,107

27,647,473,269
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194,226,718

4,234,363,848



after tax is made if the statutory reserve is less than the paid up share capital and 10% of profit after tax if the statutory 

20 5 2
ANNUAL REPORT 
AND ACCOUNTS

(194,226,718)

40,201,461



The Bank uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation 

20 5 2
ANNUAL REPORT 
AND ACCOUNTS



20 5 2
ANNUAL REPORT 
AND ACCOUNTS

112,267,439
12,623,805

115,745,188
20,742,116
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125,133,333162,200,000

162,200,000 125,133,333
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STATEMENT OF 
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FINANCIAL 

SUMMARY
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